
EXPORTING BOILER TUBES.
A MISFIT FREF-TRAPK ARGUMENT.

A rn.ut ic a i. man i*_owi tut. fai.t.acy or an

AMTl'TMtynCTtOK r pith ii I ai.

Much an.n*.ii!er.' aaa baan astor***.4 la boOer-taaa-
* ta H.ls iiei/'d.i.rlii.ixl by tb.- eilnrt of "The

New York Times, thrungli an editorial, to convince
IN neaten tk. one American ludiisivy would furn
better Brita free trade than vvlth pn.tee'ton. Tlio

fallacy and BkaaiffllJ ol the prOfOOtttora will lie
:;t agaa reading the article pnbllafced ea

1 .¦ u -,i, ui- BB fi dbms
ll Atr il. an pile k and inrn-iiiiltv ran s. ll boll, r Ml M

insde of iiie.-li-h -te.--. IB ihe I.nt'.l-h mark. t. at;,'r pBjtBg
freljrht b>,ih (.av* rr . 11 rr e. nt on the rsw material,
it ts -.kr-rrv In'ii that thal IndusirJ ian BMSBBB*B il*, f

¦I BmaagB lt. That 1» what tho
Tiler Tube Work" of ll, ... a have Ui-t ilnie*, having
B.BWSd t*V3 ' "d'r uiIh*« to the Babcock dr Wlteei
i.i'k. ii ;,-_. ar. Bal ihis I* aaly one part of the si,,ry.
I Bl th" 10 l-er eanl which the (iovernm.-nt r.'altis en

Imported ?o..,1*. when th.T are re-exported, ot asama the
Amerton ni.itiufaciur.r-. kk. u ,1 be Ju«t so much better able
le ni!*."..' in f..ri U'n mail;.'-. Wlthsnt 'he forty-live per
c. nt at peasant rates-, that mu«t be paid on th.- same steel

I *. 1 for ir.-ods s«*ld in fd.I countrr, they emthi ba
asl »o ir.uch ekeaaBt kean the eaanltty made would

n*.,.r.- labor ifould be employed, and every ona

, ba N rn n*eil.In short, the exactly opposit,' mBtU
bc seeaaei trom that produced by a " protective

UtiT."
PreeMMri F. II. Flakier, of the National Tube Works,

\i one of the most experienced men In the business
a'rrt is thorouphly acquainted -with the for-elim steel
and mm traije. Tie ls. therefore, an authority on the
¦abject, Wh-Mi he saw the editorial and the dispute!)
upon which it was based, he said: "The free trade

papen of Ibis country an* malling a great talk about
thar shipment of bollol* tube1*, and using lt as an arpu-
meal in favor Of their pet doctrines. The fact about

(tee] lube* !s Jual this: Tue Tyler Tube Com¬
pany started business a little over a year ace to manu¬

facture a special line nf tubes and failed, the concern

now being In the hands of an assignee. The material
they purchased was of a kind for which there was
little demand In this country, Poakka that, the par-
i m Ikreugb whom tkeee bolter-tube strips were im-
|orted. refused fo d-llvcr the gooda to Tyler's Boan*
I | wit?,..ut being paid tor them, and consequently
Ihe gterl hy tlr'-n* unproductive. Tho Babeoeb ,V
WUeeS Oompaay, having a boiler shep lu Scotland,

i way to utilize tbe material and buy some tubes
ch>ap, and lt waa suggested that th<* oaly way th-* man-

could pt thur money eui <.f the Bostoa
,',e tin- .-trips up Into tubes and di*-

ar the lirst opportunity. This can,.* In
bb order .""r tubes snfletonl t.. repair two boilers in a
*" mer n* Glasgow.

RI IA" tXlMTEfYTTlOB DID IT.
itv., .-, ,, mpetlttoa In a ireal meas¬

ure thai the failure of tie* tube aorta waa due, and
Mr. "Tyler's talk ab,mt tbe reduetloa per furoaee bell u-

leesa In thia country to thal <>f tic tot*.
countiies I- entirely erroneous, a* the manufact-

and Cermaay have equal facilities
wiih this country la rn-dui-in-** the same artl-

..¦ oTtth Ihe advantages "f quality, quantity nf pm¬
er labor. Mr. Tyler sa] -

ililli is largely In
an ie portent factor in tka

o', lt in were relieved tren 'he io per eent

-ie i :.. eoe.ne ourselves io an exporting
.;. ona exert se

I.r.,.Pr. Ii. ii |s-r .lav
'¦ k eei rr.in Bamber

'¦'¦ .serin, however, tba trades unloaa
power, n' least in this part of the

ai I wemai is lane an amount
'lin*, while m,' sea-atlBSBB produce ns

¦,- a div. n furnan In England pro-
i: -; P's, wi- have

cadent labor, rmi lt la thus that

ft vei ntrange that W. F. Tyler, of the defunct
tam nf tn'.<-.ttinkei*. whose experience does nol ex-

[leen or eighteen months, should t-o quoted
tutboi'lt] -.ri the tuh>* business, while mea

who !;a\e been In the business thirty yean an* lg-
i'i".! » nani -rr lo mslse oul tint

lent of lubes i,, be a great transaction, but tho
,' ,.* n .1 amount to ever 9760.

In regard lo the statement that American mannfact-
can compete «iii. foreign houses, that ls also

erroneous. berman manufacturers can lav steel
lille**, down h.-ie. after paving the duty on them,
. beeper than we .-uti make them. That ls what they
... act nail] ib,leg now. The steel ms; these tubes
are made of can be produced In Kurope at t?l" per
tun. while her* it e..*-* exactly 933 per ton.

LOW WAGES PAID IN" EVV.nVF..
- Thal i* oe aeeoanl af our higher rate* ..f labor. I

been through tbeae countries and know from act¬
ual experience ..f srbal I *i*eak. I found in Helglum
pr Idlers ci urging tlOO pounds to the 'heat' In the fur-

whleh i- inn jin iuds more than the Amalga-
-v if Ironworker! will permit a man to
' ice wltk ben. Kol only do they

Bl USO work six

'beats' per day. against tho-In tbs country. The
; it QI T."< per dav, aa against
; pa] I,.'!e. *-'.'. ."..'. over there they

lay. in England I sa-.v tl, im
,_. building, and thc Kngllsli Ironwork¬

ers -ai by . and beams
lui I i'" work to da 'i hat

free trade did for them. Tbe Germans can undersell
, their own market, and while Eng-
Idl :!.,- German li ken bave

: \.nil;.
-Cou lo tho lube ti ide, lhere are tidily

lacturers In Ihe L'nlted siat.**.. Out ..f .di thal
i fa lui les running tn lay in

ipi ri id in another
ai led through the

Customs a* SCCnnd hand."
d with lin

p and i'; ] Ipe look* bk.*
Once pa the Cliston* n the t vnb-n

cul oil . d ni an
li :. ally rs. and la competition

."

TEE SUNDAY TRIE ENE.

Mr. William Winter wrote In Tm: SUNDAY
Tp.IBUNE vi st,Til;.y of the Poetic Sin:- I ol

1 les rteita to thc gra*i * ol iray
Matthew Arnold; Alphonse Dun.Io's new

novel, " L'lnunortel,*1 svas reviewed, with W. El
i's "Capitals «.f Spanish a.nerien"*: the

of Wagner'a first opera, " Die Feen,"
m itx d, us was tin Lather

u thrilllng ezperienee of ex-Gov-
Hr.iis r's with the Vellonr/ntone Indiana was

Mr. Fred, II. Carruth wrote about a

\\ *t ri-mn wi en every eenl held ¦

other features were Washington Goa-
m;-. Hazing the ."Plebe" al Annapolis, Anion-'

r bi ina, Boyelty In Berlin. Clothes nt
I'iiris. the Mun in lin1 Kitchen. In the Ch.N-
p.p-h. Military Notes, Baaehnll, Vn.-htin.*, nnd all
iii. newe of the day, of winch the tending topics

fi Uowa:
Foreign..-General Bonlnncer is impnrvtalg, and

to cont i: wj;li friend.-). ' ¦'"

Bnstilc wns e. icbrated throughout
re was another conflict b.-iw.-eti

¦¦;... ir Square. London.
I.itiji.-r-¦:. William -vhs cnthutdaBtically re¬

nt Kiel. President Carnot In a public
rr. .1 ti. i,i,' Boulanger-Flojuet daeL

onl iii r* lon. The
p..-' ni.ee Apnroprin-

.¦it .l-l 33 to i 56.nnd the eon
n inst disagree to the Senate

*- i.oofl for foreign
on tr..- v *al Mr bk

Follette ex-Kitted many of Speaker Carlisle's stat***
."!.: tl," Naval <ommitt«*?e

under Q acki nbnafa to
tl J

:.¦ of the tu. n arreeted for
eomulieitj in the plot to wreck trains un the

ssaion
from ;.n attack of

- rid ui*s ji'ii*,
.i The

."Him \,*.',-r.l;ir.
I'.. W. Woodmil

th II. Sra. Iv. -. r , i
... .,.,.,,! Grand

Engineer -''ii;r.'li
-I bis ti si mony i.. tn",' t Fnasetl In-

in:: / Pt st." Tl e Mnnlmttnn Club
Hendricks tn in-

t Fifi ami ¦.".... n M ,n
ind again for the Sta'wu rt h. n..

n art- lia.u l'r Talinngc's
"-ii. .* .n Wall Street

i-f Pr> 1 un nt
Ii .'i-'i.-i iuthe

il don n :. d. r lion n

»br. it -!i thc Polo (in 'I he winn
P;ir'.< were iii,- Margaret,

Pr,iee |,i -,;i!. )'..-¦¦ June Choetnw,Cam
.' roldine nnd Ba ikra..Stocks
,'ui.l higher, el sin . strong,

Ct pica _.j I Ul be had ..i tl. t Oe or by mail.
s. Price.

I J/"-ff. i ITBOL1C CMUBCM DEDICATED.
fit Peel's I". ... -ni sta* r. al OrsreavU ave.

mai Use old fi
'I il- 4!'. ,, !¦

bm was shargBd, .h-
cieir.', -ii i.-,n,.- mveaoe. Btaanai sVIreet

:¦ .- * A f-obinn blab
n_»s «.,- i: i ,r,,r Meehiiii B.MaataaL
s*^sted by Stmttaosmet ria Osnattla amt the iiev. iblhaa
"a"-***. The int-numemal music v.as furnished br the

new orcsn and a strlntr bond nf fourteen pieces from the
Metr.ipelltan <i-..rr, n,,,,.,., \,.,, y.-.k. Tb- 1'i!-«'1ii.i
Sod,-tv. .f N*,-. Totm, tixilv Hie pin.f the ragVlBI 'lu.lr.
¦'¦ Rev. rt.n rtar-tth, al tin- Paaltai Or/ear, ra
th- -' inion. The Rav. Father S-h.i'i l-l. UM ICSB
Braamly eaagroaaleaad aa wa meeeBsral ea.pletaaa of the
h. w tharah, kkiiicti is aaa ur tks Baaal in Uss etty,

--?-

THE CAMPAIGN REC EN IN NEW-.IEI.SEY.
IMT.tl'.M'K OP THI". OEMMAB AMD l'l:"HI!*ITlON
VCiTI.AWAITIMJ TH!'. 1.1' IN*-!: In.l I'.\.

Trenton, If. J., .inly 15.- Tbe organisation of tba
Mute BepubUeaa Committee ia-t areek fer-
Ibe eampalgn in New-Jersey. Tun factors in tba
politics of the campaign ai-- lecelvfag -onie careful
atudy.tha attitude of tba ProblMthmlBta atnl Ibal ol
tba Oarmane. Doth an* affected by the ft 11 ^ii Ucense
tinnily i.ptii.n law, and the |,o*lll-.ii they ma", 'ale-
will maka eoasMereble difference la tba ri suit. Cbali
man Hobart i- confident thai Nee Jone** arti] pa ba
publlcaa on tba tariff laane, and Iha aetloo of Congress
On Ibe duty en pu il, ii.anuf utiiieil laii-Tly al Patel
son ami Trenton ranaMerablj eneonragea thai belle!
M irria (.ninty i, expected to dve a ian?* Bepnblli an
majority ,m ihe tarin laane aban. Ra senator Can¬
field, a landing Doneernt, bas rejected the Democratic

propoalttoaa aa tba larii ajnee.on, and il is expected
that ho will vote for Harrison, New Jarra-y east Its
elaetoral vote for Ifarrlaosi and Graagar in i.-.'it and
for Harrison ami Tyler In 1841, giving elgM votes.

The decision of tlio Court of Krrors and Apicals
on tho High Llconse law is expected soon. The cot.i
Stltuttotial (0.itt raised are belarg considered now by
the Judges ami a conference will tje held In a few
days. A part of the law may be BUBtalned- whlb- tho
remainder may be declared unconsfltutlorfal ; but tho
opinion of lawyers ls that the law will si and. >I»*tsn-
whlle, the dew licences at tho higher rate are being
taken out, with a large" liurease In the revenue of tho
cities. i|uadnipilns th..- old rreeljits in suite as,*.

Ibis feature has sUVnRtbetJBd thc law In the rion "f
many persona ami th.- hlgh-lleen-ie featnte win an-
doubtedl; remain whatever the ectlod of tin* court.

The condition of artsir* at i.u ita Branch antler the
rule of th.- gamblers l| becoming almost us"bearable.
Tho ganiblera, make beast nf ti,,-li- ability to ci.ntr.d
-ti..- eouotry men" of the viiiac*. i.oar<i. and eonducl
their baaloo. with perfeet Impunity. Endeavors an-

niaklng to secure action by tue Monmouth County
Crawl Jury.

Much fun li poked at tho Merril and Essex Rail¬
road Company, for its coarse in regard t" sunday
trains. Tlie company has declared thal it ifould iJu't
run trains on Bundey. Thea lt attached a paat-eifker
car to the milk train mornlrtg and evening, and Baatlj
lt Iras begun miming a regular passenger liana leav¬
ing New-York before 5 a. m., atnl returning lu the
evening, lint the train I* nol pul down ld tli" time
table, i* not advertised, and l* run In a mai
discourage travel as much as posaible. Tbe Idea
*e,-m- to be that If lt I- a sin to run trains on -

the company win sin jnsl a* iitii.- a* it ran and pul Us
over Its fnee while Indulging In the wickednena.

offlees
ats- net opened tor thfl irma and passel [era coil
seqnently pay tbe exeeei lam,

FUBEBAL Ot MES. M. E. TERKlSS.
The funeral ot Mrs. Lottie Perkins, wife of M. K.

Perkins, took pla<-,- yesterday Bftemoon al the birnie
of her hn*(.and. Na 110 Reld-ave., Brooklyn. The
hun*.- was crowded with the fri.*. ia">s of both husband
and wife, among them being many of Mr. Perl
associates oa Tbe Tribune staff. Tbe Boral pr
ti.ri* were numerous and beautiful The Rev
R. I- .in- conducted th sen ices, .\
the funeral servile h.. mada a brief address of sym-

.- advire and ci,.- >r, At tho end of I;
. tlie heine it,e body wa* taken lo tl

..f the Evergreens for bunal. Al 'be rrave ti.- burial
service wns read by Mr. Devina before the coffin was
lowered out of sl«Ut.

A SERESADE WITH tERlOUS BE8CLTK
John ii. Clune, ige twenty ave, ef Ne. 3J7 East

Twenty-seventh-st, wa. held in Iha Taraville i1

Court ta await, iii.- result et Injuries whleh he ls
of lniiictim; iii*.,Ti Flank Bagley, ac- elRhte< n, -f Ufo.
"ii Earn Be»euty-aeventh-1 who waa stal - i rr,

an.i thlirh on Saturday night Bagley wns visiting Mr.
sad Mrs. James Donnelly, ai Me. 110 East Twenty-eighth-
nt., who wets married a ariel; ago, and ..'lune was .n>- of
a crowd who were sersnadlBf then with tish-herns. Un

oana, ete. iiasi-iy was br-Jared wbea ba ordered tha
crowd :o ko aw ii v.

A GBOCER SUOOTS A HAS TN HIS STORE.
Hi-nrv Babener, a grocer, of So. S33 Ktath-ave., was

awakened at 3 a. tm. yesterday by tha noise triad.* i,y two

men who were trying: IO effect an entrance to th-* star..

Takinr; a revolver tv* went toward the front of thc -nore

sn-i was ealalisatad by a nan. who onlrr."! him to return

te his bIosiSbb iooib Babenai trot u-hind » bQs sf wau

botes and sh'-t tho intruder In th.-, left brfraat. Ills

eonijwwi.'ns ..u's.dr thcui broke In and carried out th"
trenaend ann, but dfepgad iiim when they wera
by Policeman Munnin.:, of tho West Forty-seventh
Street, Station. Ile was taken to BBBSBTdt Ifoapllal.
where his wound was found te be serious. The pr-.r
wns ,irr< sted, lau, wm dlscharcf-d by Jmtlco O'Reilly In
tho Vorkvlilt- Cnurt-

COFRT CALENDARS.TO-DA T.
Berman votnet.cn.sanes Before o'nu-n, .7..Thtni

Monday Motion Calea Ur.
m riri.MK('.-,rv'.r-*-ir. iAi.TE..:M-rARTl..A.ljoiirno.1 until

Wedneaalay, Jnly IA
KVBBOOATB'S ro; 1ST.Hefore Ransom, s .Pr0D.1te of the

will- ol diaries h. Maxwell, llorac" H. Tabbeitx, Waldema
W. OobsL st i'» Liu.. Elisabeth Danbobbla, 10:10 a. mi
Ji is v.. Innes. 19 111.

.-. I'KRIOB UODBT.nnWIAL TEitM-Ib fore O'lornnn. J.-
¦4 tai caietm ir.
COMMON r*U.J Srr.ctAI. Tsr.M.P.eforo Van Hoe-ion. J.

Kn .'in- calena.*,
1 itv COfBT.QBXEBAL TCBM.Adjourned until to-.l-ir.
COCBTO» UKXBBAL *>B-asiOXA.PA«r I. n.-!..re K. cor br

Rn,vlh and AMistaut District-AUumcy Heft.Nea 1 lu 19
lacluslva

A ayasl -4".(.--i%. A- hAeptomber is.','vr -.',"-.'. cora.
-rn «i,ay. \Vhlle -.", . i7i YellowWest.

c-rn dallaa-1 owen Missal «u..t S.i1inS4c; j,uv i<-..« it.
Annus: euiemba ,-¦.-¦-

.-..iiiii.-in Haine i'<-!.i,«T:..-n..i i"-1 w--stern
White 41-ta1.'-¦.-ir. v. rm er.1 *.: .-. 1 ¦*. ioi§c. Kyo
steady: Prime si ..¦*¦¦!. or. Uar ;.r a it.si- ¦.

Western BlHSoniU W >viai<-i« q-i >¦; uni
Moss Port fla 0... Balk moats Mbonldsrs oaasetfSr i-v

litel paokml -'. lacoo.**huulderi * v-. Clea KIO
,0. llama li -. r 1.1 -.,. I.ar.l rein;--1 it '¦¦ .1: Hut-

-.. - >,iv rv- - 'Ur. It-ifl ,lnl! .net Oogr. SVoStom BBeBe.1
.: iiil .-. le-.r-ileuin linn. Keffos-I at 7 Sf.

kl Kio i-nrijiii.. tslr, al I »-r Hagor Brm. "A" sufi
1 ,. 1 e:';,sr ri-rioe.l inri;. \k li.s»..-.. *.?;.,!.. kl

*i ita, I'rrii-t.ts ti Liverpool par stoamei
l ott-,11 5 it'-'it. Fieut [.cr ton 'is. Urarn .1,/ lit. It.-r«-i:.r ., I lonr

SOU tibia W -»f -.'*".'.. t. rs,1. 1 err. 2 loo insn. "Mts

*,-«.'.. *- IpBBBIB.Flour 7.MU Uli.s. ,V.'J.fal 1,000
bask S.iie-. W!,«.al '-' '".OOO bush.

tOrrALO. Jalf l4..Wttomo.Mm 1 Marl lither. <>!Ter-
Iiirs 11.na -in.l inqnirv Roo-l at *c ov< r Ctur«-.'u Amnat
Wi atai Wheal nrss, oaebaBireil Ka'J net I'laa.'O! No. 1
wiiite orestoe Vise; No. 1 r.i.nsif-rri' .4 <*_'i .y. r,,rn
un--! ; Mo, '1 Veli .«' Ban&2*«ei Ne. il YrliovT iii ,1;, .,,.
No. .'. i '.. 1 "->c ''»!« m eon-l '."ninel aleaur Ma, '.' White
Ul 4Uc. NO, SI Mi-teil at it A --».'. Ilvo dBi) Boat po.iiin.,1.
Kli.iir aft-all. in ll«nl .1-mani Mest l'ai--nl NpCtaf St lit
MOO lu si Win.er $1 iii" 4 bo. Mi!lfeeit Urtu: *A Inter lunn
fi.1t},!'", un. Sprrne Un ill .nt414 T">. 1 nrnraMl siaa-iy.
<;atme»l stea-lr uausl fi-ugtit* nr,n; Wheat gigo 1 Cora
SSe; Oat* l3.e. Heerii.'s . rionr SJ.000 !.!>!«. Wln-ai
SOOi.O l.'iah loni B8.V0O hus.'., shii.'nente tif Hail.
Flour 41.HUH bbli. Whssl U.nni) bosh. Corn 'ii.iniO iiuiati.
rsi,si Shipmen;*-".vr.eut BalOOfl bush. Cara i.noo. .lui*

f.uoo.
BOfTOti. Joly 14..Mur'sot* n'ichanse.1 Flour quiet. Corn

stesrti iu li^ht aa.aad ^tea!!llJr Ysltow Gie oats Ifl
lairds.aad sad flraii N'aSWhiu 4,.'-vtt4l se, *<-hairts qolot
sad iiueiiint'-'!. I'roTlsljqa steaUr sin'. <| nee furs «te»,ir.
l.ai.t a. -¦« 'tu 'ac Hains ,t 1:-4-1 !-'-;.¦. Beofqniot. Hurter
«',-,.*-. 11 faair Urtuarifl Wesieri: hitrs 1'reainerj- 'JO u il- :

Kasiern Extra Creamery tao, Cbeajse auaey 1 Maw.Yara
mi,1 Vermont Kius Ba '.ng* ateailv-m.! in fair risa tad
Kaatern Ksiras ASsdlSe Mlehiaaa i.in.is 18Bjlev,
I-,., til ta- !-...nr i.-on LliiK Bul 6.SW0 una. L'oru le.i-O't

Ooto i.ivo baah, Bhorta :- te.

CMICA4ML July 14..Tlio leauiiki fffaa ran'al ai

follow*. WIIRAT Xl. 2.
Ci,- 'iluii ilicisat. Lo-",!_ ciostnr

Jul,-. -"4 H0»j si, MlSa

H-W'-lubft. VPS -". '.->;^
December. bi "-'.> *XH rl-j

COBS SO. 2
tarsal. ** *}, «!_ *'h

Keuvmber. «**s «*N *J*» *'S
41,*, 4 s 4'. j40tm
:ir.', 40*a eas ttso. I..ber

M ny....

July.
Aiiktusi
ts ,,],|.,.n!ier
ll, iii'.L'l

HATS SO. 2
:,i.n So**:-'*«

... tiS '.^'4 :¦¦ ¦

SAt '-'. '-.'
... tiS -*>'« nts
rona, rae a tu

Annul ) na "-'. I* 10 '"

i,:^;; ....:::.: it*t i**> »mi i»»*j*s
i_bi.. rea lau ra.

......iternla-r.... ...
* "

- **}. S»-U
October. e-ATH SSts >-.* a

-I-..- 1 ran iji .
A.it'.ist. I'-''* -;'¦-!'"' -e'i.

.:::: -f!:. -'¦¦-*
.,,. -,'. v, :i sm Wheal .nlnal. ~o
ttl." .-,.' ,'t 17'4-' ** '...ts.ii WI ¦¦¦ nm
¦[¦' -5 1 k'-v "-.I"1-. flo 1 Iii* »jw.| al

01*10 Plliua reie.i.v -«.".( »' tl 41. Mans IHja ai

. .;M. «r .".¦: tir.?1^,*'7^^^...-. -

SSS¦¦ .';',:,i.i.-.--s,i'iai,.,.. an..

Ul.lUlStOl St -tan Ul A 1

:t ,.! 4. bli
Arti '-.,,. .,, ;,,,.1

'SBIS. 11 icu 7.IMM
W haast -ns 1.

'e-nlets', .¦... jj, (-,,,¦ I M.04V'
Uris. '..l-ll..
Kv-. 1,usn. ,,,,,, I'oou
Jin- rr. ei*'i. .

, .

.¦ .,.,-. i..k.' ri- iii-- ni irkm ws.

^^i-tV-'i^U^: l\:t/ii^l7r- K-f. nail

*M!*«'vKt.'.4,',.',s. leif O- 'V.,".t-Ile--*.|.:. were IMaon^
^tUria,,:' .^"..i/iniv'jbu±%**2-;.;-
",'..- oV'SST-K- 1 rtori rVxs 1 S-mtmn -I.

S. i Sntinrrn 7'.: t»0I M-.elr. raus.ut.sh.ak

'^t^i'nTu^ivUi^vi-.n't. oath m [etyMWiXl^Ttill. ^eoteViet -A,r. ^'"'i--. »2
l.wer BHSI. 47-sjO. <Jsl» .loll. CASU li1*" ******. ***.

hMWlM »n.i .te.,11. Oatehothu AeealaLo.
Wh-a i.imki baah. «or.. UN Smmh, Oam naja b^...
ki,,mum -Wheat 3«.0tH» boah- "-ora 3.000 huso, usia

-.u'.u bush.

AN

THE WEEK IX stocks.

ENCOUBA01NO VRQ8PECT ALL
AROUND.

TIIK LATEST TBEASrRY BTATEifENT.
I-,. Jul] 15.p. m.

The Tn t -ri Btatea Tr. anni I :

fri m coal no .1 and from
nm* 12,314,158 I ta] fr..tu 1 >*li 17.283,300,
agalnal 15,704.87a i.,r j;.... preceding we ...

terday'a Treaaury'r itatemenl ahowa a losa daring
Um v.i eh ,.! $3,327,1 ll. Tbe mab balnncea In
tbe Mini!-* were redo ed 13,45«,83ft, nnd t'

pcaita iu National bani ¦.;;-¦ 1129.604.
The gold ebnngea covered the receipt of
16,071,491 coin and bullion, and the leane «.f

19,975,550 certificates, making the net i:"^ I
for the w.-eli 13,994,059. The _hr« eh
ried receipta of 190,116 cum and bullion, and Hu*

is*ue of 1700,601 ceri Denten, The Unbilitj i

redemption of aurrendcred National bank
waa r>-.!:i". .1 1298,050.

Subji.iu-.i un* the reanlta of yeaterdiay*a state¬
ment e-ompnred arith thnt ol the rrtntemeiit of

July 7:
Jn!v 7, 1888. Ju'y lt, 1889. Wtfeienean

Soli) cala ar. 1 bul,
li *i te

St.'l 11 no.coo.ooo
ibsbub -¦.93.7'-'t.4r,.-) * Dee. at,004,0ot

V. k. aotes lena
cert.'eales . . 17,07*1.337 S7.924.M2 Ina. 24«.9l5

Nat. bann Botes 7,004,299 7.81.1.0.VJ Ir.c f - 7
Kllver dol'ra and
bullion leRj cr-
..sates ¦&8S7.728 I19t7.t44Doe. «in.4S.»

Cnsh In Tr-'-'r *!....:.. M'o,.-.-'.: el88,"*-*>0.048 De
Deposits in Ns-

tr,,i.al banks. I4.70-4M fM.B-t2.120 lae.

Tots! lal-- , 1:1,3-2,17-1 Dc*. ?3 .'tJT.lll
De'ln . fi,- fijnl,

bel I to red* m
Kat, 1,'ek ni l's,
tnrlu'lir,.' tba 5
per ct.', f.ma 9a,786,750 pt.488.700 Dee. 298.050

N"»*. available
balsas* =it7 072,550 »I it .!>ifl ic.:, Dee. B3.I

BANK CONDITIONS COMI-RED.
Bv tbe opera lona of the B iry ;in'' by

.zol.l exports in the week ended Fr '- the
\ted B 93.818, 192 \ '¦ -

thal the banks' actual lr"! lings ..f
Cash w.'i-. alu,ut .->.¦(. -.lier than the
um.,nut r¦.¦-..if. .1 for I
'! I.- losses ,/i butt week, before were

principally made dtmng tbe tesl half, and
fore conn! In the for less than 1 ne-hnlf
"I the ¦!':..' ,**. s .- those *-iuii *

.ernge ol
$4,408,400-real r than the average of tb
"Im j wc k

fri in tie1 interior ol rtometh
that the act

terdny amount. ¦! t..
ported ns for

tie- week. ,: deposit linc is reported ns having
increased fHOO.fl ...,

the call 1 ir, The stat, m nt
in a i.'.'iin of ttl, 117,
and l'-avi g ti m.''.l i")
,.! late of 1887 a ¦-..", ni date ul -

The ellan.; s for th of 1887 were
I.- ;. 11- >l

11,426.1 -Hi: il-*.. ts and stir-
.¦serve increase *i73,t'i30. 'Iii- cl

for th '.. >h ..! 1886 n
-..'ii ¦: cash Increase --15,"

crease 81.5* 1,000 nn
.-.I I '...4;:.. I is of 1881 were

ise 14,112.400: :i-li .1. :¦ ise 94.902.800;
deposits Increase .-' l.:,.',.'.".....: and surplus reserve
increase ?I.'..">.<..'.7.'..

Tb- State
'

dates of 1887 sad 1881 aa ' I
Joly ld --1 lair ic 1**7 Jilt 14 i-

Loans. -

. -I nj,; -,.i 77 7,17 - 0 -.,.( ll ,| J,Ml
¦, 17.05

Ds-poaitH . H.'.l.!'.<;. .V.. I .I..S.I1.-..-...I SI?*.
. li- l-l ii' .. B.107 '- " i 731.71 ¦>

Tb
sen.- aol th- total .:

-*..- . e-1 III
Legal tenders I7.0."i8,700 22.272 '. 0 -- JO.1 700

Total reserve
Rt *. .. r> o/ltre'l
aeaiiis;. deposits

r-19,005 . 1132,292 900

87,790.875 02.K 1.21 0 1 I

Surplus. 811,204.723 97,928,100 827,"
Ratio of reserve

to rti-r-osln ,«
coal.. 88.16 *-. ia :ti ci

Following is Saturday'a statement in detail:

lunka. _J
New York.
Miinbrkl i "tap.
M-I". Ii i.ils1.
Meelmnici'_
Am.-nrra.
ri.eiirri.

.!'.'
Trn.U-s-inen'a..
i tiern!.
Merchants' 1.»

Until s ,t Droi
Meei) ,t i rad
lireeowli
be^tlier Man!''
(Seventh Nat.
Bute ' SN'S
An,erl, nu iii
Commeroa.
BroadMerrantile.
.

So Ame la.
ll.iieiv.rr .

Irria-*. .

is'.
S is. l i.
Market

*

1 .,f!i Ks. inn.-,
nial

It,;, ,t 1 rade-ra
Pal
Sw. Vi il v-i
r sal RH er
fourth kl
. niiil Sal_
-.n N kt

i.
in.i l .** al
.N 1 .*. ll |

N V .. inik-
rii \

.

KifUl Ai
-. Ks

-i
:. t^.| *-t.lte».

Lincoln
'¦.ir -ii .

1 ..'rt. N
Metrova
« -si *¦ de.
-

.. s u
lei lill Nj;
Waateni Kat., i

Loaaa
lir.'-rTo.ooo.
7.U45 .'OU
>-.44 .

ll,,. ; .,

S.402,IMO
!-.l.',: v.'i
'.' 7-- .''".

l*\'..":i,.
H.-J'.i.i.'.HJ
.'.,4.i:.-j'..i
l.'..'.'7..-.'J
.2.0 ;.t .UNI
1.114.7041
:i 277 sou

'.'.-,.,7 _*tl

:.--'i.'."
3.:-i-.-'<-

lit.l Kl 7 NI

Sper|,«.
~I.100.IHNI
S.SC..9 i.'.e

il. i.ls. 1 III

¦j,s.e.,i m
1.17.-.-¦.'.

526 100
!

ni'.'.ii.ii.

'.

'.41.7041
..¦.741.a.."

lll-j |. 'i

l,4;.,i..i.i..

'.'.I"

.rn

*>a*si.
tcinlers.
1.230,000
.:i7 nu.i
7l»s..',i..l
*> I .

.- ;....
CU ...hi

*.'..'.<'"e
,7», ."

47 i ,.ii,.

13-a.lOll

_. |. .¦¦,

I'eposits
'..!.'. iee...,

'. *!
J.O'iti

V. 4r.
:, iMr.jnu
i'.1. ..7'..;.«.
4."..4,'

li 7'l UNI

..-,17.1.11111

I'I.''il..'.H.

4.-.;.!.-....
-

- ii-1.;,,"

1

.'."1 -.-."

;.7:>... l-e
0.17 :.""'i

24l.i ."

'.. 111

-

ia-1

,4*4)1*

1.4;.

4 J....".ntl
l,.l*,.l.l.H.

ill I.INNI

1.al ... .mi

4 ...:.

li1... I Kl

'... ,...¦.

21- ..!.,

-.'l ...'....
iii;..;.rn

..-.'.¦,.1
742.8011

.'4e..a.U
I

:i.07e..l.M)
:.i--..i

i
l".'..;-1....

-

,1

...

Lill,** IOU

14,52-4 ."."'»

4.ii .-'"I

.',-...,...
2 1.1.."......

'.'..a ...I".-.

1.21.
¦_i r.-i'ij

.¦."a

;.*.¦
tu

'.' -I -. um
ii. vu- ..:...*

Tie- beak < seha1 -. - ar the *- .¦¦ v¦¦¦.;
an 1 '.:.¦ s ,.. .... | at thc Ste (01
tba " ah of
Week ead.f- jch tr . .j.uv ie.imtT. Jwy 14.18S8
bx. bann « 1,;:,;. i;i .,

Na -.M.-* il 1.1M.0-.! 1,008,613 1234,448
jnr. m<in:; 1.'.kv sitcation.

I. 1 h developed bo material cbangra ia th**
is'.'iifrnl monetary sitoat i rn timi wert* unusual al
tl.is -r;.11 of il ¦¦ j'ear A in Uer d<
noted al interior iM-int-. in preparation for tli-.*
morcmentN ..! the new r ops, hui the abundani
nf th- supply, owing i<> iii- extraordinary expan¬
sion ..1 gold mi'' eilver money dui
3. ri-s. la sd (..¦. .'.¦>* i\ i' that 1
v. ;t ir..ut uiie. r 111 _- :. :¦ Lo ally call nt
throughoul tie wreek nt ". per ni foi

Stork 1 I li-r
letter di niuel for tim money

r tently bad l»een, hui nol lansfe
the rates, wliicri remain ur 2a.'l l-"J per ci*ni

ilrns and » ( d unths tim. I.
command ral * ..I l-2al

higher than th se nam. il l*rim il \-.i-
|s :. .- in i"!t-1 suppl) than il ha . it is
readily absorb, il ... in", I -.' per cei

I. in '.-r iitni late ..f mnturil. 1 ork
now ho'.d I

hi !¦! Bl the ditl .il 1881, und nltlioti ?h tin- il
line 11, ¦w

tl... sui .irly S20.1 ,' ooo ct

nd .I.-.- rn*n--1. ti. ri* to 1
uni thnn they nr

for dui the mil um ll
lust v.- -'.< nun lins -.1
none ..1 th w* 1 uri

::i pre.
..ir,I ol ¦-

ty f.i --'ii t.i F ry nt

ions of 1 per cen! 1 pi
Ast'.' |.**i's-

'.¦..-r,.1.1. ,| -dina

ri>k in iinti. m Btinc >¦. that I
will pay I 'on. Anv

ami procure ail the bond* 1

any ftirth ilction ol
iry

i ie- fore -- .- ru!-,I .lill nil the w -k
h 'I lu r.- w.i*. little han

*.'.',1, v..,

and tl ¦. m.irk. t ¦! ". - .,;

14 H6 7-8 and tt 8*
snort sterllt
the a<hann I waa taken

di 11..'iu m al .- coal aboul 1-8 per
cent to the pattie lL II menl
ia tl <, i .ri the -.- hnna inarki In th
that a rorr***pi>niling shipmi-al ..( merch
would. lu L»ondon in

nt it per cent, and for discount ol bankers' hills
;,t 1 1 --.ii 1 i per ern ihe bank rate ot
¦. j.j pt r ..tit I lie ailvuiiee st,.!etu,"iit - ..f tbe
Bureau of Stntlatlee thoa inr reeelved corer oa f
the June eiporta of cotton and miueral oils. Tho

<\.tt.,!i exports of li' mooth w.t.* 18,884,470,
"' 1,417 for June, 1887. of oils tha
led laal month \, is S'i.*>58,4<-0, against

1,010 for June, 1887. Iii nearvgnu' of both
;>st month waa 112,442,060, nguinal t*6,2.'8,4.iG

ar of
10.144.524 Thia net difference had n marked et
1 'if -'¦ lu r.th.

UAII.W.W I'.i'MV.s si ILL PAIR

:ii
ids. '1 :,.- ;. r_- e Tt f r the month ol

171.7114, a .¦¦ 824,1
1887.n nain <'! -/!,*.,'.'. i'.. r. or about I per cent,
1 he ire r. .*,¦ i mil B -i rn' tl
ls ."'.. 7i'-i milen, or 8.41 per cent, When it i-. rc-

r ¦'! tl -t it I* i.i.t su;.;i,. .. i tb it the new
.¦ i'i r turu, in the !ir-t year of it1*

nc '.ca -1. n- thal of the old
.a.i' "i i per rt ut iu earnin pi should

i»* satisfaetorj But for a mst consideration of
oul la* remrmbct -.1 thal the

.-. shown i* upon thc p - rn-
inga of .lune, |887, which then gare an Inc
on June, 1886, <.f aboul I t per cent " Thc

1 ''i ti for six r.i nth*.Jana
to .lune 30.gives the aggregate .f I"8 r- a ts for
thia year al fl 67.188,ft71. against 8161,410,7.1*1

-iv tu lillis of 1 SST : ** \t U t-.1-
turii gu in* aggregating 18.006,127, and forty roada
return pgatlng 84,120,300, giving a net
gain, as shown above, fur the whole number of
Sa. 785,81 8. ur 3.57 ft cent.
The earnings thus fir reported fur t!:.- first week

In Jul] are nol shot*, in . lueh i_'.*n.*r;il gains :>*- those
in fhe earlier Moorta, ot the forty-four companies .,r

systems whose retune Tii_ Tribunk now has
ihed, twenty-four compnniea have returned

mini and twenty compnniea have returned loasee,
leaving a n< t rmin foi the whole of only 885,367,
or i 22 per cent. The gaina and loaeea have been
divided aa shewn in Ihe fellowing table:

ppr
First week In Jnly- 1887 1 *-. in rr.*t-n-*-».-. -im.

Twenty-four co"s ei.00-l.t-36 e2.070.284 In. HO-Va-ta ¦*. 1 *.

Twenty co's.... 094,227 804,248 Dee, 120,98118.07

Total f.,rtv.f..'ir
..800,161 SS.OU.Stt Ina. .88,307 1.22

Seventy rnilronda have meda their complete |
returns for the month of May. For obvious
rcusi ii- v.e leave ru;t >,f mir genera] summary the
statements of the atchixon, Topeka and Santa Fe
and the Chicago, Burlington and Quincy, which

ek wo printed s. j arnteiy. Of the r maining
sixty-eight fort -oue show net earnin :¦*

7.15 \er e.-ut greater than in Mny. 1887, r.u'l
twenty-seven companies show a decline of 12.33

.rt. making the u-t decrease in net earnings
whole aixtj ai-anics 4.98 per c mt,

i*. shown iu the following table:
M.!1 I. MIN .M.S.

P*r
- ¦¦- 1--". t .*¦.*. Differenees. cent

ia ".i-i
i

mica 0.433,2-M *>.G38,0*i8 Dec 705 WO 12.33

-l\!V-
r.. B513 578 I ¦¦-

CENERjUj CONDITION-
* i last -.'.. '¦',; an re of an Cn-

is !,.r lil" 111 !li
thc ll. .I.e. I-

demand for our sur]
were .-..-. !'.;;iI. ned. A decidedly better tone wns

prevalent among the Iron industries, and un

sins :i"'' in Ih ail ital ion was I.. rt r-. r

n -. nor masl .-* signing the a.

opening al factories. W
Hud Southi i'm ol iu rc liandise arri*, wi
ni hu .. randy i

sntisfu results of th" 'iii!;*'
*s arel spoke le ..lita *;>. Rta

e.ii'l;. aa H ls, is reflect .1 Iry the markets for
V .1 ;.'[.- ntl til P lltS Ol tl," ei'" '."II. I ll" 1 >' D) '-

era! i. st. ( hu ra pilli' dept lie vu *

to which lt wn - I: n ly after the St.
Louis I ti perhaps, is a i hi. i

tn some ..! tl. chang n b doro n ¦'¦¦ L
THE FINANCUL MARKETS

The Improvements a weeli ago noticed aa having
Stock £ -¦ laal week made

material progress. The appreciations in values,
while general, were slow and natural.the result
ol an demand and a dei reaain

riutl the conditions developed were die-
appointing to b majority ».f the operators, who,
during iii- last twelve monti., hove been per¬

ri to be unreartonabiy influential in the
making of prices, is clearly shown by th. tone
nod misrepresentations of th.-ir ei.ef organa.
A week ago, an " authority" accounted for the
-niall advance made during the latter pur* <>f

that week by saying thur ¦ large .¦(-"rat.ir had
been covering his * -shorts." and widen that "thc
abort interest \g now reine..I, which was too
large for safety." The same "authority," In
ri'fi-rrrng t,. last week's market, says: **The
short itu.T-st. w..s large, and as prieeg ruse the
.... fni-: l-,!> helped them forward ' So it mattera
not whether prices rise or decline, they do either
iv the orders or eo_sent of a fee* speculative
operators who si^n.I their 'lays in Wall Street.
It that is ail ther.- i- to Wall Street marketa,
tlu-y would not I..* worthy the attention gen¬
erally i-'1.\.in to th,-ni by the public, because

they never would reflect either rrappoeed or actual
,na A fairer conclusion ut, that after a

long period of depression wldch hu** been un¬

warranted l.v Mii-N, nu. ntlv developed facts, there
i . _rir* . ti. bc n general real ration of the axiom
tl nt all !',, ¦.'¦» ;| diaoatrous
ending.

k loaning market, which wns on
*-, for aa lt Indi, ated anything,
n h ui 'i-il short in'
previous tim". "Probably to-

.w's market will show thar during
and Satur.... v there was

tent nf thal int ¦-.--t. For
niue tl.- k< r.r -itv of r al stocks In th*? market

lin* I., -ti upi ai-.-u to nn; e. * .il ¦'- '"..t. '1 his

mn, time nnd again, has directed attention tn
the trading a". I po ntcd oul th it

illy in phantoms spceu-
til 1 tlie contracts fall In1

-i miine lui,, ra, -.-¦ i the eertill-
u.iiee ccrtiltcatcs. Tb

Iroad wars an -til! unadjusted, there is
..I-. Thc ehar-

:,. t.-r ol th bu> iu.- In 1 mark.;. ri
ile- lr; i week, ¦: - each to bc til lin-

"1 m. n in positions t..

but also nil "I'i't'.r*. of expel [cn. c. The
ndvan -- I ihe -I: \' 'nd ir ira '.' ta ¦¦-

und that ni thc el sc ol tl
.¦ e.. no ¦- r atcr than il

. h.. In-irinnina th-- wi dc
11, bu -.ii ** waa la

acth bu;, ins and selling of pro-
.is i n : ti advancing marl I I rthing

!!. |j at. timi :h" ndvuueo was du principal!*, to
u ti, w 1-.;. . ' lng. but it was ** h°lped along

.* lt. however, seems
iru- that up to Friday morning there were

i v sales el short ste. k quel lo tl .. am uni en*.

an that both p. rations w te mode for the
-alli.' le i*. li-I- arise of th" i'll V.I':." 0
stopped a l-.-s und the other made a new venture
'il. milo- l..r ih- week uirgregal d 1.2*14.448shares
.uni a large liusin ss considering the extent >,f the
ehungts in vallie*. In tlie week ended June 16,
when price* cWlined rdmrply.2a3 pr cent.and
made full recoveries, the transactions amounted
to 1,381,100 share*, The furn that lust wc k.

tho changes ;n one direction were about
;,, tie- il i -'ia:. ms In the week mentioned,

th !. ta' «. -I -. wore small -r. indicates the different
chat-act. r m the perotione.
The dem.nd f. r railroad mortgages eonnnitr-i

-t..| an resulted in an incrcaeetl volume of
buain ta at the Stock Exchange with some matt?] ul
U'Uaii.s for the lower-priced securities

oin. >1 la our usual table, giving Hip nnrn'i.'r
of sbart-ji sold ol all stocks, tho highest, lowest
and Anal prices ..r the week, together with the
tina! pr ¦¦¦¦- .¦. week ..-¦>. predxed by the average
1 ricca of July 16, 1887:
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1- .'. 1887. 18S9.
Number nf .flea.... S .' BIO .r.!0
Fl;*l weolt In July.. . B20.874 J^O.lieil
Jan. 1 lo July 7.... . i;;t"i.'.ilO 002,810

i.ALIFORNI.V BOXTXMEXB.
Nun.Iier nf .Qae.. -7il -7S C10
First meek in Julv . rm.307 s','*4.-,7
Jsn. 1 ta July 7... . 7,j4,,.i!1,S '.(.>.. -J

BVANSVIIXI AND INIIIANAl'.il.IS.
N':m!,-r of niles 1 H 138 in**
First week !.. July.. St,ino nau.1 |3,57H
Jan. 1 to July T-. 78,401 Ul.879 ll

EVANSVILLE AND TERBB IIAirTE.
Number ol n MO i-'e) ISO

eek In Juiy.. B17.0. .> 817.100 813..178
Jan. 1 to J'i!y 7... 840,841 418,181 4UI.:!71

td ll-III.S ANIi 1 ll \r.M.-i-'.N".
f-Tumber nf miles.... 130 830 330

¦. -?k In liri-.- 823 i'll BOO ". 1 82«,.**07
Jan. 1 i" July 7---- 818,338 780.138 7W.D71
Ililli.IM.I'.N, CEDAR llAl'IDS AND NORTHERN.
Fourth week lo Jane 808,.3.*t7 sr,o,3iC; «02,*j.Vi
Jan. 1 to June 30-- 1.20*».oa3 1.872,471 1,2-18,081
CINCINNATI, WASHINGTON AND BALTIMORE
Number of miles.... 281 281
Jan. 1 31 1,001
Fourth week In Juno Bl I 337 -.'¦ 13 tM!

CINCINNATL JACKSON AMD MACKINAW.
:i:i

.1 ,,. 1 to June 30 ... 181.441 KM u-.l
Fourth wi" >k In June I -13,703
CINCINNATI, RICHMOND AND FORT WAYNE.

sr, - ;
Jun- .' Ml 10.1 S10..J-,

Jan. 1 to Jan- 30 171.348 104.412 I!
CLEVELAND AND M v:.: *

!'. urta ¦ . 87 5 -i j" 878
Jan. 1 to June ii.'-. ...... 147.807 ll

'll.is AND CINCINNATI MIDLAND.
70

I out th ..¦¦ k 11 I'., es
I .... 2 '.

ERLANCER SVSTEM.
Number ofBl 1.140 1,140
J'n. I S ". ..

i.\ I'All.V. \'i VXD NA vu; VT.'.iN.

i. k ie June *:1 il.VI -

Jan. 1 tu June 30.--. I -IT Mt, 2s*.
flRAND RAPIDS I !'. : \* v

47!

Jj l 1 to June 30 *¦.-.. 1.1 013 1,1
BRAND TRI NK VNAD.t

.jul*
Wv, a -url,1'! Juno 30 I
Jan. 1 bl Juue 30.-.. 7.7.-.- 302

KAN AW lt A A:.i) OHIO.
Nun ber ' n Iles.... . 129
I".,ur.li v

Jan. 1 lu Jue RI ISO
KEOKUK AND WESTERN.

Number ef stiles .148
i< in luna . *7 7 :.s

Jan. 1 lo June 80.... 149.829
st LOUIS, alton AND TERRE HAUTE (Mate LBBBV
Nunib'T of n.l!era.... !''".'.'.-,7
Knurl! week In Jun'* 4-27 '..",' O'friO
Jan. 1 te Jan 80 '..;:. .".1 i.'.i soo

TOLl DO, PEORIA AND WE8TF.RK.
Number f miles . :M7247
l*ourth wei k In J . f'M'.i. alO "-I
jin. 1 te Jone SO.... . 433,030 412,31a

K'HO!'KAN FINAMIU, .'fAl'.K;:?
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.', ir.'.uu. i.urprs. ii,-,...-ni,-: ,.r 1, lerr itoHvary, ., l.'i.lt.
.eiipia, J i.ui.i.y se. l->iii-iii ,-,v rv, .'1 IS-OM. sollarsi
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Low M i.l.l il nu. ;. .Ile QeBOOfUlMrr, B*ei net sn! ema,
Iirooipia, BB t«kl,'»: eipurta eoaatwite, . laina BBBMk Ti
hales, nock.. l.VUO bair*.
lioanJLic. Joly li.-i_oUoa-Stsalr. Mldilllu*-. 10-*; net

and s-ma-a r*c«>ipt«. 117 haiea eioom to 'Irest il ri tain,
-asl .r'.ae. ie billa, a-Uea, H bale* nock .*.. 14'J uaies.

:. roe, Julr It -Cottoo-Qn.ot MidM-i*. 9*, i
-res. r... pl-.ta, 1 ."I ba cs. experts coa*t-Ti»e,J7l haleet

soek. 7*1 lani's.
Baa, Inty 14 '.niton-*-t.-a.tr hnr-1o.il Mi-i-llme*,
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77//; PETROLEUM MARKET.

ni-'.v*" raosi th:: nn.'. wu p.anck or pRirpj*,
Valaea ,-f ar to bs eradmllr works

bas '".' ,:"- hi IhS BRU nt me past history ol
'il .ml . omm-'rrJal

V ' s ni ae.'itiRV'nt are

Worth rm; .'. . !:i i Int lav*.* la dccld-
.liv ahoys etfht? .....' "i I'-i-Vr nil wayp* of dcpree*
. mi. su-h a-i sikppi, 0*1*1 the Barki't In th- -arly summer,

ls i* prose to fer fi Tt. basi times
1 In th" .rtrly part

i
' -.;.'. -I i...« i.r.-d'Ktloa

- i.-*lds, to the frat t,t
tb. whleh has now beta allaved. anl tn tho dla*

keys th,- reSalBf sad tte pm turing inu>r«
i er, r fra. U.r.

Uta shu . i ..iy for a con-

IS Ipr.tflh af lin.-, fur (tie two Int.'P'Sta iwllh the
a af Uksea peedaeeea wast ¦aaHea tho common

kknjl f.,r s.'li!-*i Iiiter*-r«. .r 'shu play Into th* handa ol
th'1 f..r. ar- nil';.. '1---.rr.>ii ef r>n,fUabl» prices.
The di'i'llnlne f-iul-re-y r,f pnx1ii<-riim ls BM well known io

ir- I Basra than a bbbbbI nteteaea Bel i-.vins out ot
ii, ri pertads WhBB unusual cn-tilon. covern the

-.rjie, the past reeer-da rsl arala »h..w that .ruling vaiuee
,ir-k only at aUjUt ev--rj;r>- tli-un-s, roi-r'ne e\-n *nme nt
lhasa |>pr'ods ,,f d.-pr. ssi-n. ant ".her are bolow thp aver.

n-.'p price whi -ii rmi- has cominan 1 1 alnce 'he Ix'-lnnlnc
of tho j-.ir. Bpeemla.ve ehaaeaa ai,,hp w.aiid w'pm to

promise a n.irk.-t batlef than one in tho elithllea st Ibis
¦¦sr.

Hst r-llm-l riteatan !s or..* tJrdl merits th* study of
ra anl iii\-st.,rs. and ih- hum.- statistical position

is nu- Ibal SsasITBS th-.ueht fp.m pxnorters. Thc .. pr

...\-l bf SOM Iril'i-.i-ie'-s BB pur-hasea,
week's .l-ma-id In i-'irnsi waa of an nnprcc.-it.-nted
.r f,,r this ' -ii- | ir. He..IK !.<iS

--. ini, and the moat c*;,-'riPnce<|
membera ..f tba tnd rasa .-.hy it -.houid noi ba

;. i:.,-..;- eoaeelv.* I ... ..sn-pemens
r... - srtiSelBl .in I adi l Btlj i I
doa l in b t m na.mils. Oa tba eeataarr. iha Maaaaalafl

¦> bavs bel I totreth. r throws- a ss rata ..." B i.nint
in 1 In th" Ikea I BhB d'1" aa the

i- af all nen abe refused ia t-a-operete v-'-'h BbaaBa
aaly will th* sa****aaraat ba

lad et the end <>f
..ry, to pffeeB

I bea vi.. -,-n.md. Thu net
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n
...:.'-.! -ri
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supply In sight la feld, aad all rh- tai
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!..ri '1.- f ar ur- nf th I il

ii ion -. Tii< he world I
'
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tl s, t;
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'. ie. ii' s far tho
-. i.alf i-f

ir have a. li 12.200.834 barrelli, ir ihi*
":l !¦ 'is-, lee for !> 7

-¦¦¦.- e la left of
13.07*4.144 184 days fr..nt

> a iii lt 1
¦jual !., thea

1: -7. a assurance of s d.nly
-

.¦ i-. .* :... ¦.-, ii- et m.
ii! l ll tar from likely to

\- Ivertea this
. _ineea tttms
pip. rune

: .!",.{..... ths ol iwaa.
..; in .*! -ks .f U00O.0OS

air I ye have yet tu ;;'!¦.->. for a natural \i
t Vin demand and for a fa'.llnn e'T ,n th-

a* vk-i. Here bm ih- [.lp. line deliveries reported rr
-ill.- ii: r l ---:

Jan nary. 2.trsJ.o.-lij
Ye '.mary. 2,11*2.141

"Mareil. . .Ji.7l'.".>l
An.,. i.i'tl.Vil

"¦: y . l.7sri.j-ii
Jun-'. 1 ..i'..s:.j

lota! 1.M a. art mon"is.Vi.'2C,'A -ni
Total ilclivenea in ln-i7. J7.;i47.!>*je

Dctlciency iSI.yt'* bbU. a Onrl.13.(179,144
Th.- .urr-i i. pipe line Sajatea ra data thia mouth havo

-Tii.ikn un Increase m the exeeaa ot lellvarlea ..ver runs
and if the rn: las urti.liu.-rit of Mocka la
Joly will amount t" about WW.000 betrele. ih-- daily
averafe af nun hr-.s been SS 334 barrels, acainM. a dailji
svei ..- of t; ..j., barrels in Jun.-; 00, leo barrets in July,
1887; 78,983 barrels In Jail 1880; ->7..."..!. harrela in
lesa md 08.-201 i.air-'* in 1884. tha dellTertaa riva

. ! 02 '''.tl ila I I i s i,, Ji..,,. ;
61.073 barrels In July, lee"; 72,407 bai els in IbSO;
iih.712 barrels In I.-*-' and 00,411 barrela la ISM. Tho
charters are ls pm of the nina. Th- pip--lime
u.-ur-'s fr,un Jury 1 tu ij icharters to the IS)
a I- sa :,,i.,,ik31

Faces*
Rnea. Cetlvcrlps. DpIitphcs. Thartars

Total r.lils.424 '59 7:.'.-'l 321.072 M0.37S
Avaia.- per day.. ...i.-iit c:.. <4 -7 140 41*98

The I.i \, r-, nf In tba erode ..il Burkst. .rhich be^an
a week i i con uued Istasl w--k. Mom' scit\ity
was developed and prices ru e to 84 ii lafOS SH ccnta. iha

price of the a
bis ,..i-,ii--. done In re-

11ned was the liippirlnir Impul-ie, nut added t" u wart 8BB>
linn.-I d' \.¦!'.;,in-'i:!

' aappolatiae ie the
! |iro-

'1. IT to [-.'ll.'**
tx yond ii- \[ r:e. ai ..r ne l'ars

i waa da la the
owe I mu. ii ileo to -. sd pur¬

ee. The i> a, tiona were -niv -¦,
:..-. aaa

ll Ul !.lk' - .1 UOtl
itlon »f

have not re. -k' r- d from tho
ih depression which haa -loee sprini;

tln-.y are
-.-.. they .ir l c

hi the ~'\-:iii. s. \ - rr.-i.t
« 'ii. ii is noi likely

in th- -h-rt contracts
- ir e

.'.,-
. \ .I,

'-.I hr tho
- . *- an tl-standard 'ail.. I,ut,

.' sei-_ia
iii!- rheap rn !- rhe touch of

te be i- lt by UM
r !., r»< af, -.4 i

beiu-ril mn lo respond ta an nu.
¦-urn trade.

I i ile- ui tons.
i ! th. rta a notable ahaeax -.

dBi " an
¦, to lower ti | *

the nial I tha elaaa .,f
buyer* who any

.

ad for
ll, |." 'I, . an.ta.

f prices and ¦! oners Iii National
I stock Bi(cheeta

for thi
Weekaadad. loomat, Jn.r/. ,,ur j».

Openl .. . '- 7.l*» 79S
Ilia-heal 74*h 7-'.>-4<4

Uweat.71'< 7J*aj 7-a,
K...al .7 . 7sV><J*e

Balee l.irr.!- . 3.rn-* ..eu it.*,.".(>,..co 7.I»4.n.K>
Salas at tbs Stash Battse 1.729.000 l.tMaVeee 3,b!».).oo.>

Total sales. L-nrreU.... 3.867,000 .'...l.'.J.DuO lo.ts>i>,.)00
Th.-r» aaa bb aniiiiiuuia iematri tot red.sd oil, throne's

iter part ot the week and pvtesa advanced l jj,
rent pet gallon. Tl narkci sd Ona a* 7 1-2 cents.
Abel teat, at. Ketr-Tork, Phliadalphla aad Kaltimore.

ut. try. i'enn.. July lt. N'.i'lotnl Tririalt .'ertitlcstesj
.pened ai *-- 7« hieheet, *>i loweea S3Si aaaaaa. ".'i-e.
>s .-,. l.min ...ni barrets ir anc-s. 4,4- i.imo barrels; enif,
i-i 4. CO 7 'I bbls Shipment*, iJi,*,'.*< birrel*; tnn\ 41.0H.
PirraacaA, Paaa, fely lt -t'etroteu-n rather w*4ic:

National rrans t erufl una ..poaai j,i SJ t; .W.il at SJ %,
l.l^ilusf. s» iovr,-.:. SJ.

1 ll -'¦ il;' Peaa Jnly 14 .X.tional Transit '-rtilaaes'
,,,i.i. aI M-e; highest, 84 uwoat, Hi S oljsoj. S2-t

T.'!.-.- OP 1'L'rt I'ci N" ri MK.
ri' lorrow. Joly 14 '.'iirppnii.io oatet at at-^s.

v*-. k-skii. July 14..Turpentine Sra at 31-jc
... .;...-; atvjsty at 31c,

Piiti.At.Ki.ruu. Juiy 14..F our-.Nfarket dn:l snd
r.. ... buyer*, !¦ .t re. quotable . haa iii la srhaa.
Western BM Pa urik-in.k *> i.--r:la,, f.> (08887a |

¦io i.virn *-. ,ii>*i oi Mo i wtatar tamur
-i Ivnriivi'.'iriu Vassily .it S.I 7itt

P.itnaiHTttiit .li - .- ss || l'l,*44 '1*. Oin*
r-l #» .(j. da .*.. s.r.irit lt 3 44 33, Inliaua

ii -i I lo io steal/ tl st 40at OAK Ht. Um is sud
Biuthai -i -i i» »i ¦«"<: I. la struen*, ai ..>¦»

ti "... Winter I* .l.Hil t.nr to ,''lalee fl 70 4 I tl". M.n . .. a
r, lt i.'.lfl:,,*!.',',. ¦IBBBeetB I'at-

.. .tl IN) ; .io .'.il f..;r S4 1 : I ".
liv.- flonr -¦ lt 8-1 OJ tor Caolea Wi,est market

,. price* options Weak un lor lower rei.,ns (rom tlio
Weat; ->P',t '"'* steady under more liberal offeriBB* i Old
tte ¦, iel Bod in train depot - : Kow Na I lvno^yl.
vania Rani os -,w Mo. 2 Delaware Bod IB arala

.-.-, ilortolnelei :. I \,, _' lieu hei.i
> ,t. N-w ru-rrailcit u*,t

n iii t .. il s,r .\, v. -.tcanipr No. j Kad tn irr*ui
S'O - U-,1 iar inly sa- .-.¦-, ,!o for Aiunst

¦I" foi --:... ,1,-r -. *7 ., f,,r ..clolier
Cern.K prket foi spot tau and aetwaa raled vaek

pl lees .:.-¦ rio*. i -r -r'aiu
,t,uiiii.i c.luaaal tighti Nn -.. iiu-n

.o. 2 li sealla stain ilopot .'.*#
.No I! ¦!'. . N.k J
In ur, ii dapoi '- N .. i Mlsad tor julr 54-i^i.loi

* toe a .,-.- .v.'j*.w: ,to
tor <».-.... ,7-sa*. oste. l e market to- ai-ot lie

- caaty with fair local imp lomanil Retecto.! tv in te
:t7-..c: i;ukrailed lA'iute 41911-we M > i wuito 41V:
Mn. 2 White 42Sf So. I IA i. -i ires e,-t. so. 8
*A i,itu I B42e; ... fur truisi ittS.44V«i d-»

..¦;.'«- .;.. t,.r .jct., .cr .n-a.-.itt.
. ', . -*> - aer » lina ..

i tera New ;:..,., tu-tce, par Wi , 8*i 73; Baalh.
.- Nan . ¦. .'. ".j'Ji.i rsotiin-rn
Nw it,,s.'. , i ,j:-.. wonthora chin ite-is,

.. f 7i*'.'^.l. l'r,>k\,.,in* *t'kdr. in fair demand.
li.-.r. '.,ty. I'niilr. ner btu 8*> SIJS.l . >. i> lo rei ¦.

*7 .lo * *>.».. s no.tl i:««r tlsi.f. ii.af llama til ooh
I'.rli. M»ss. fid HO li Pren, Mea*. na¬

rri i ... lo r i mu r SH '.t ti.7 it am a. *4'.i ita t tier tn. 121J
1* ¦... - f ¦¦ Basan. USllSei do .io ,i«

.r> -s.1,.1. oiaar Ribhal mamaU usjaioo.
.s. u ar.' ,,.t aal tu.y ,-tirel 7^7Va.-. I >.

,1, 4. i .*,«!. 7'. "',¦. -i.i'l.itv ni,-i,s cur.iL 'l-e
7 ,c. ta I. saohe4. s j».»v flaliiea li pi.jsla. 5*
.. ,. lo Mr-ts'isi Itkc-on J.l-5-Sl.c. Uanl uno.tMiy
K-eiip' - .. *-l..a.n BS -7 ¦. ll >, u.itcB«r«' '.-..aa
«s -,- - , . -t'on iavlTmla I1reaan-ry I. ir»
nt -.80.. Westera rok.na.r bun at :'o« ll. 4*. -mt V.
V. Creamery Kilt "¦ Aaeloea 1'ieler.' 14 * 1 "> *-a*;
I e's ir ir -r lltl'.'l. H.'<fl-l el...-. r«l isYlrania
ni-ts at .-,' '\ psi.ro I.r ls .1 17-*.. .'heea* aire Ic
it«.iisii,t hklr Nc«» York Kuli (r-kii o', a lue. Uiaio
Plaaa Chaaaa SS .i» Nsf H Prino 7>-.,jsc *4u-tar.
K.-ane<! sironir. Pow.tere.1 7',. .irenulatoi 7 V. t'aad
nrm. Winter Oran S1U .">'.**i7 .-'., uer ion. lairole ina
ni o 7.1 Ann lest ia hhla 7 .« Itoceipia-t'lour l.t-00
¦jina. Wiicai >;..mpi ti.ian. Corn 1 V i» bualL khats ls rf,nj
baah. Bhinmeuu. Wueal O.0UO busU. Ctara .B.UOO bnaha.
Oats 23,000 bu*.


